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PROSTITUTION LICENSNG AUTHORITY
IHCOME STATEMERT
Popr the year prded 30 Juns 2007
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PROSTITLION LICENSIMNG AUTHORITY

HALAMGE SHEET
aa A1 30 June 2007
Holes T i
] 5

Curranl Axgels

Canh and sash equvalers 10 #0011 331,943
Roscrwahle; 11 11 240 12,1681
ClhgT Gl mant 3556015 12 T B2 1809
Tolal Currant Assels 0T 2B4 545 705
Hen-Lurranl Asgate

Proparty, plam: and ecw genenl 14 A0S 148,504
Talal Men-Currenl Appets 168,045 149,604
Talal Axsatp 1,076 3Fh 695,403
Cueranl Lianllitiaz

Payaklos 14 29 005 26,33
Arerued errpioyee benehtsa 15 113,258 56,492
Crher curent liabililias 15 i REs 145,132
Talal Curednk Liakilias 2 REY 220,632
Mon-Currdrl Liabblables

Acciued gty ed benehta 15 1LEST 27,552
Total Mon-Cument llatiites 1E 27 652
Total Liablitles A5 B 257,284
He1 Assals 5% 459 438,119
Equily

Retaned supiuzes 25 458 438 1
Total Equity _“.”'& FEERET
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PROSTITUTION LICENSIMNG AUTHORITY
ETATEMENT OF CHANGES IM ELRLITY
Iar tha year ended A June 2007
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PROSTITUTION LICENSING ALITHORITY
CARAH FLOYW STATEMENT
ior the year pnded 3 June 2007

Cash ilaws Trem oparading acindtles
[ HETER

Wser sharges and lees

Srants and «1her conlnbubens

EET ifpul T crads i ATO

EST eollocired from cusionma g

Frilarast sano g5

Jiher

Clatfhrpes,

Ernalepe Bupenses
Suppluss and snraces
GET pieed 12 suppliors
EET remiHed to ATD
Qe

MHe' cash provichrd by [used in) gporaling aclivitles

Cash llaws iram Ineading acilwtiez
Infomdea.

Eales of property, plr 818 equiprian
Cadfiows,

Fingnaenls or peoperty, planl and equipment

Mal cash provided by (used In) investing oclivilies

Mat nareasa |[desreasal i cash neld
Cagh al seginming o inandial year

Caeh at end of linanclel year

Matas 0T 20085
4 3
sraas 370,028
744,000 arE, 000
TT2 42 4AE
28060 B2H)
B4 264 41,134
" 1. aad
[B03. 719} (BE4118)
(28T 30%) [224 7hd)
13, 264 (44 2200
2 &B5] 1520
TR, B 11 BEE:
T 400,830 {284.850)
24TH 20 PR
(T2.525 (BT 300
(47,754 £ 156,535)
BEEOEE  (301.424)
B3 a5 833,369
m TR £51,045
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PROSTITUTION LICENSING AUTHQRTTY
MOTES T AND FORMING PART OF THE FINANCIAL STATEMENTE 2006 0F

Obectives of the Prostlutlon Licensing Authoriy

The Proghilusign Lizansing &uhonty (PLAY ws arslablishes os o glahsony bogy from

1 Juy 20HH) under tha Prostiulicn Aqd (988 Lrcger tho AR tho ohjactives o tho PLA
ara ko establish an ollipon ard cloclive bratrad . conging regimez, 290 ersuro I0at
hogased bratksls cparale in sicresdance wih he epslidion and bl tho chjetlivas of
the lequislaban aro achigves

Canng 2006-07, L7e FLA sonbaoed 1o ba saBstanbally lunded throagh ran-recgrccal
gouwefnire ™1 conlnbuhcns,

1. SBurmmary af Signiflcant Aseourding Pollciss

(a] Basls ¢ Accounting

Thiee Lnancial slatcmenls ~awd BLon prefass i accasance w2t Acshaan g ealenis
B I rnd Tion vl Ftn'rpﬂr[:‘g Slandards I.Fl.ElFHS:I.

Tha lingncial regset iz a qeeaaral e pas;: fing rsal ropart
In partcular, the hnanzial slammends sempy with AAF 29 Finanen! Hepo.".'lng o
Gizepmmenl [hpedmens | as wall % 1hn Troagurar's Minimum Hq-pgﬂlng Raquiramenis

Ior tha wear anding 30 June PH)Y, wrd gttaer authorilativa proocunpemants

The Treaswrer has mandalad e early adostion o ARSE T Ewmamow Rstromenrs:
frerfosLsE (AUgUss 2IHIE].

Excepl whara slated, she msloncal cos: conventon 15 sged.
{B) The Repssting Entily

Thez T uancia | soemsney acheds tho wielae of all rovonuos. aspanses. assels. aakilites
and ¢=quity <4 tho PLA. Thiz PLA corirmls no <ther ganitins

tz] Usar Charges and Fees
Apphoahon fees for hoeroes and cadilcates ard faas for heences Snd cemlicales

graniad Are recogr el 35 revenses al the PLA. Crher uaar LhArgas ane refodrded a5
rayanues when inyoices for she ralaled sarsces 35 ssued.
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PROSTITUTION LICENSING AUTHORITY
MOTES T AND FOAMING PAST LF THE FINAMCIAL STATEMENTS JNG-07

() Grents and Contrbulions

(Gowrremonl grisnls, denidinng o gifis AT wee Adan-respreesal inomoee ase nscogrisaed
as raWsnue in 1R year inowhish tho FLA cfeing gantry aver dheen, Whore granls are
mecened thal ara regiprogal inonatune, resern 5 agaruced o tha larm oA 1ho [eging
-El'l'ﬂl'lgEll'n'E"!'.E-

Contribulid astms ara recogrissd i thar aie walug Sominbukcns af services arg
rgn:.-:-gr..sl:uj orty whon a far o cin b delorncrsd rolinby a0d 1ho scnaces wogid ba
purchased if Thizy haes ol s ceasimiyd.

{g] Casah and Cash Equivelenis

FCor ke puipcses ol the Balarce Sheel end he Cash Pl Slsrment, cash assers
inruder all eash dog creques recaipled bul nol banked al 0 Jung &2 wel A% dizposilzn &1
cd .owath Fimdeesial inslictions.

il  FAocoivabins

Trage dabtors arg racogrused at the nomingl amgunis gua al the fime of sale ar sarsce
dalreary. Satlamant cn those amounis is Qrrera.y regcnad withon 30 s From crdoee
LEIEE

T collasaminy of repeevabdos is agurgsoed pEoroctoaly wiah prosigign Bapng madn far
impairmmarst. Thae PLE did sal b aery biad dabies a0 35 Jyqe 25007,

(g} Acguisiion of Assels

Actups oostis Lsod or the inmal recording oA all s currend physcal asse1 azquisitiens,
Cosl & dtormined a5 the walae given a5 eoesidarshen plus costs -cidental 3o tha
asguislion, iecluzdieg all athgr costs woresd in guAanng tha assets seady loe use,
irzluding wrghibecls' lees aed wrgpnooring design foes Howeeser, any irainicg £osis ana
expensad 25 nourpd,

“Whara assels ara race ves Ireg of chawge from anoihar Queensiand dapardmerd
lwhethar a5 a result @f 3 machinery-ol-Govarnmerd or odhar evolunlany trarsfes]. he
acquisiton cosl 15 recogmised as the gross carying amegwni n ke books ol he
iransferor immedipialy prior ko 10a irangiar tegeihar wilkh any acgumulaled dapresaton.

Azsats acguead at no ooEl or for acmiral corsiderghcen oiher thar {rom an invciantany
frarsfer from anciher Queerslang gapakmend ara racogr:ced al ther 1ar valua at dare
¥ acg g silon maccordance wish BASE 116 Propady, Plant and Equipnisn!.
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BROSTITUTION LICENSING SUTHORITY
MOTES TO AMD FORMING PART OF THE FINAMCIAL STATEMENTS JOF

ih) Froparty, Planl amd Equipiment

ILerms af profeny, pIRr1 and squipmant vk 4 costor fhar valle equal Boar 1 eigess
ol 1he folknang thrashold s recogresed ler hnanoca! reporbag purpose: n the year o
Acgqu-sihcn:

Flant ared equiprrent 25,000

Planl ard equ pmerd. inciading leasshold mprovemants. @ measurad 2l £os. The
carnping amcunts Fer plant ard 50 pmenl 27 ces! sheald nat mateaally gifer fecm Ther
“ar walua.

Al PLA moan-currenl amsals @re waiodd Al ocosl, in scecnndiosgg ecth Quecnslang

Trimusumy's A Curneer Aacer Poies for N Chaesdrisdaesd ol Secher ared as soch
r Al i e e,

llams wih a lesser walue a:e expangad o e year ¢l acquisiban,
iy ODapraclatlen of Fropery, Plant and Equipment

Fropemy, plant Bnd egu omenl .9 depreca1ad ono & stra 51 hne bagis sc as o Allocan:
the na: cosl of ravalued errcunt ol each eBssel, TS5 05 eshineled res-dual waloe,
progressveny owver ks egimated uselul e ihe PLA,

Ay expiadiiore thal increases Iha arg Adily assessed rapacdy or sienacee palantg; of

A oAassel i capa-ssd and the new dapresabla anssost o deproeciolad ower Phe
rriniceg Wil e al the assel 1a1he PLA

Tna depresiable Bmcunt & leasencld imorovemants 15 A ecalsd prograssively over e
est.maled wsaful W'e o Ing imorovEments or ihe wrespired pancd aof the “ease,
whigheyar is [ha shoder. Tha yngapirad pancd of 1he leasa ncades any ogtan g ned
where gxarc:sa ¢ the ophon s grobahblo

Ie o e inention o1 e FLS o0 sell rootor si'nghes on ooan annegl basis therelcra no
Areoati is fpapand

For aach class ¢ dapreziablo assat g I ow.ng deprecialion rates are used:
Clazs Rate %

Hlanl ard equierienl AL A%
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FPROSTITUTION LICENSIHNG AUTHORITY
NOTES TO AMD FOAMING FART (0F THE FINANCTAL STATFEMENTS HNG-OF

(ib  Impalrment ol Hon-Currant Agsets

Bl non-curant phys cal BESENs are A55e£53d for indizators of imparment an an Anr.al
basis. ' an rcicalcs ol possble .mparment ewsls, ihe PLA delarmres the assel's
rercyerdnie 8 Tounl. Any amount by wPch e 458875 CArmying amount aecesds he
recoy erable amount 15 recorded 35 an impermant o5,

The gasmal s recovarabla Bmwounl 15 8 ermined &5 (& Nigher of 1he B55875 (8- walue
lasg Go5ks 10 58l and deprecdisd replacement ol

Anmparmenl 1055 is rgoognised immedataly in the Ingome Stalamant, unless kg
a5tal 15 farrisd at 4 revalJed amaunt, Ween e assel is measursd ab B oravaled
amount, the -mpairmant 255 i cifset agains the azsat revaluabon resarse o Ihe
ralevant class Iz Iha este~! available.

Wrnere an mpairmant logs dubseaq  ently eversas, iha carmypng amooem o she assal &
mzfeased o iha rewsed asumrate ol ks resoverabla amcunt 1o e astenl that ke
ncreased cArryng amown does Nok excaed e Sarnang amoun thal woeold hawve Bean
detarmered hacd ~o o mpEirment (055 Basn recega.ced 1or the azgel 1 gnor pedrs, 8
revarsa. & an MpEirment Kigs 15 recog meed 5 INCOMe, LUNeSE the 8558115 carsd al a
revalusd amowl, 0 which gase ha qavessal of he imgarmend .05 5 redled as a
ravalahcdn Ncraasg

[k} Leasps

&, d.sheclon is mado in tha Llnaneal siatemnnis holesAm finiceca loasas that slfesieely
Iransiar from e lassor 1o P lossen subsTantizlly all risks and bonolty inm2antal 5o
pwnorship, and epaerating leases, under whch b Dessor retae s substanially all asks
= hunols

Crreraling legse saymenis arg raprasaniplive of tha paitem of beneits derved from the
leased as58t5 and are aagansed in tha percdts n which |hay ara courred.

Tha PLA held no tinanca aases a3 June 2067,
ill FayalHes
Trade crediors are reccgnisad upen receird o tha goods or senaces oadared and asa

measurad at the agrocd purchasetontast pnce, gross of apphcace trade and obner
GECaUnts  Amounls gwing ase unsocurad and are ganarally satled oa 30 day tarms,
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PROSTITUTION LICENSING AUTHORITY
NOTES TO AND FORMING FAAT OF THE FINANCIAL STATEMENTS 20607

im] Employes Berelila

¥¥ages, Saianas. Annodl Lagwe ang Sick Ledwa

Wages. =aanes and aenual lowea i but ynpaid 2 roporticeg daty: ane recognisad
tre Balarce Shaai at tre ramunaration ralgs skpechs! 15 apply o1 tha lima: of setllamraral
Workars' compensabon inguranee is o consequeren o cimplayng nmplagysesrs, bul is ool
conted in an omplopesn's gt remueeation package:. [t is not an smployon et g
iz rﬂﬂgnlsud sApanafEy gy ernpbaees relled mspenses. Enployer superematse
connbulion: End lenn semae heawe B e regardied a5 empiogse bonel 5

Fgr unpad antllamanls pepocied 2 ba paid within 12 months, tha lianties are
racog need at Thair urdiscounied walyas For Prosn antillormazrig not exsected fo ba oo
wilkun 12 months. tha lipg ities ara classiPeg as non.cureen? linh Vies and recognisad at
ther presend value, cakulaled Lsing walds on Fxed Rate Sommonwaaliee Soverrmanl
bonds o simelas maiurdy

Frigr ~slgry indicaios that on paprsage. sick Iciaen taken cacn reporhng paricd 15 1055
lhan tha gnbillamaerd accrHsy Teas iv adpdsisl 0 nscur in loturn pensgs. .&.-:l:-:lrl:llngly'_ il
is l._.!'IIIIl;EI:'" I-a1 gu.shng accunt.eatxd ealithqmagnts wall ba used hg,r umpl-;r:,ll:u:us and no
hab' r G whesed ich lagya enhitlemends 1= ramgn:seu::l.

B Sime AN iS NIOA-VESTING, BN BaperSe i feDor NSel lor s leave az it is 1aken.

Long Smraca Leawvid
Lndar tha Sale Goyarnment's kg senviza Inaya schame. o lewy is mada on the PLA 10
cover th:s gosl, Levias ara exponsod it reg pariod i which shey are pad or payasae
dmounis paid b emplkyees [orlcng seeca loava o clumad [som the schema as and
when lagva 15 faken

Ma provisian For long sareco bxeva iy roeegmsed o the Yinangial siabemeanis, tha hahiliny
Emng hald on g whslo-ol-Goverrinoenr basis and repored in ftha Francio rapor,
preparad pursuinl 10 Abs 21 Figncinl Bppoding &y Gavemnmprls

Superaniuatioy

Empayer superantuabea ooninbulions are pad 4o Q5upar, the sSUperarr wanan slan lor
Chiganstand Gowernmerd pmployaas, al @iles delsrmned by iha Slabe Acreay.
Corinbulions ang axpansed 0 tha oened in winch ihay ara paid of payable. The PLA'S
chligabcen o5 bmilad 10 45 contngalion ko OSuper,

Trgerglore, ro liabhly o aecongniyed lor gocreng superanneation Banahls in thesa
Frrzcil stalemonts, tho cabilitg Beang held cnoa wholo-of-Gowernmant. bass and
roperod 1 the dingrcial rport pursuant e BAS 3T Frrarcal Reporig By

LR PET TR P TP
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PROSTITUTION LICENSING ALTHORITY
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS J00F-07

(r] InSuranes

Weh he ecept-on ol melor welic'es, wace ara asursd throwg™ Suncerp the PLAS non
current phy=stal 3szsels gec oler nshs are nseted  Mqcogn Iha Sueensand
Gewernment Insurance Ford (OGIF), prem.ums baing pad o a nek assessmend bams.
In &3dnon, e PLA pays prerrg 1o WorhCower Queersland w1 respecs af s
OEhQATONS 1o eMployas compensalca.

(8] Sery|ces Rgorived Fron gf Charge or lor Mogminel Valug

Conizbulions o senacas arg riocgnesi=] only ol thg soraces wougkd hava  Bgan
pechasad 1 they had naot Beon genaied wrs Thair “air value caxn be measured e’ aply.
W rgng |his is (o0 gAxE, ar egedl amaunt is recognised o5 MVENLE and EeEnsE,

[p] Contributed Equity

Man-reciprocal translgrs o 05580 and hokilites bakmesn whacliy-oaned Quaensiand
Simle Publc Saclor erlings a5 o rasJit o mashinane-of-Ggwarnmant changss ara
adjualed to Cortribgled Equty in accondance wih LG Apstrael 1038 Sominbulions by
Owners Mado fo Whollp-Owened Pubbe Sector Enlives.  Apprepriat cns 1or aquiby
adjusimeris Bra =-milarly Sasgnated.

{4} Taralian

The P& 9 & Sqala body 83 cefined under she incame Taa Asgessmant Acl (876 amd 1=
exgmpl 1rom Commonwaalin azalbon wih she sacephon of Faage Benefds Tax ard
Goods grd Services Tex (S8BT As such, GST credits recervaole Irenvpayabla o the
Ausirala Taxalon Cifca ahe recogresed and aocnses,

(rd |asuanca of Flnanclal Statements

Tra fina~cial statemants are sulncnses for 55U by the Charman of re Board srd 1re
Exacdiea Directar ak the dale of sigrung the Managamant Ceqilcata.

(&1 Judgemente and A8Bumptlons

Tha PLA tas mada o odgemanis o assessmMEns which may causa a redlenal
- adjustmant 1o e carmpng amounls of assats and lamhbes withen Tha nast repading
perod.

[t Hounding and Comparalives

ATRets eluded o tre hinareial stalamem™s Payve been roursded 19 b ressrest 51 ar,
whana Ihat ameouns s 30,51 a- less, 1o zera.

Comparalie mformaton has been reslared where "ECEEEAry 19 Bl monssens wilh
CiaCkISUras In she G ses raparhing gencd.
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PROSTITUTION LICENSING AUTHQRITY
HNOTES TO AND FOSMIMG FART OF THE FINANCIAL STA TEMENYS 200607

{v] Mew and Revised Accounting Siandards

Diso'asura 5 ragquired when mtn l agphetion al an Aggtsan Acgaunhng Standard b
ar slac! on 1ha currerd pariod 2 any s o], s e st aflesl padem
ihal 15 is impradicatlo ba doberming g amee? ol Bye acusimaeal o0 righl b an
#lfect on Mulura pEreds,

In e currert year, Ine FLA hed adegied gll ol the naw ard revised Slandards and
Inteprataions 1hat are reawvan o ke charatons and eldachiva lor 2006-07 raporhing
e, Tine adophen ol Mese red BND rehEsd Swapgacs ard “nlerpratazxong has
meGullad i na charoe i ha FLA'S accaarhing peices.

Dizcksure & required when a new Ausiralan Accowrhng Stardans which has Been
fgued bt s nat et afleclivg Ras nol heen apohad,

Thn FLA& cannob sarly ades a rew aoccuniny stardard ahead o e spascihed
camrfercEmenl dale onkess appravel o oblamed ey Treasory. Toe Treasorer
srandaled e ea-ly adophen al A85E T Foadpmal nsfruemonre, Cvemseeaes o the 2005-
R Lnanewd! y2ar, No adsitiondl slandards have een early adopted o 200ECT,
Congenquenlly, the FLA has el applied e sthee Bosie’ an Accountng Standands and
AASE and LIG Inbepoaralions (REe hdve eadn geusd Lut ara rod vel effeciye, Tl
wi b apphed from Aherr cparalye date.

5% tha data ol authoasdinn @l thee Simeecial repeA, the iolliowing Zandards and
Inlargratatizaes Fad b sl revisasd Bl weere o gpes eflossimge:

Dparalive loe rapeding

Tilke perivds baginning ocnafler
BASE 1- Fesk-ime dgdooton of Apsiendian 1 Jaruary 2006
Equiralen's I fatarnn!en! Financin! Roporing
Slandards
AASE 20 Share-baced Py | March Z0or
AA5SE L inswratea Doniracis 1 January 2007
AASE 3 Operghng Segmants 1 January 2009
AASE 10 Presontaion of Fingpaarl Ststemsnds 1 January 2007
AASE 11d; Ssgment Aoposing 1 January Z007
AASH 11T Laagses 23 February 2H17
AAZE 11E Aovdiud 28 February 2007

BASE 120 Accauning far Goeeenmant Frenls 28 Feli-ay 2007
Ang [IEEpsn? af Eaymmimmil AR5

AASE 121 The Clion's of Changes in Faroign 28 Febyary 2007
Ewchangr Fatps

AAGE I Oonsakdniod and Saparate Fingnza' 28 February 20407

AA5H 1M Irdarasts in Fonk Yonlu s 2B Fabruany 20T
AASH 122 Emancal fnglnammds: Prosandsrhion I January 200F
AASE 13 Eormngs par Thare I Januany 2007
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FROSTITUTION LICENSING AUTHQRITY
NOTES T AND FORMIMG FART OF THE FINAMCTAL STATEMENTS I006-07

BASH 130 Fatancha! ineirenaents. Hecognihon
A MAeasurrasmen|

ARER 102G Genera) tnsuraicd Covdracts
ARAEB 1D38; Lifd nswanes Conlmesfs

AASE D4R, Inlerpracation and Agphcanon of
Sandards

AASH 104B; Sinancedl Hapomng < Genarar
Loesiamant secrrs By Govansm's

AA5E 200 -1 Amangmesis 10 doslraian
Apcounting Standands ansng Jram 4458
Tnrsvpratahon 7 TA4582)

A0S0 AT Amonamants Jo Aosteaian
Accaunhing Stancards preng fror 4455
Infemrofadion 12 fassmr, 4450 307, 4850 118,
AaSA 1547, Aang8 127, S8 127 AASE 131 &
Aa58 155

ARSHE 20075 Amerdments {o Ausiraian
Accourhng Slandards ansng frem A450d (A58
5 AASEE AASE [0z, AASE 107 AA5E 140,
AASE 127 AASE 137 AASE 138 4450 1025 &
AASE 1033)

ARSH  2007-3 Amengwants ke Ausirangn
Accaurhing Standans ansing fram EO 151 and
Chifrar Amsndn:anis A58 §, 2 5 4, & & 7, 02,
07 108 0L TS, 114, TT6. 137, 34, Y18, 20
124, {27, 128 1859, [30 131, 132, 135 154, 136,
137, {38, 150, 141, 1023 & 1975)

AASE Z00T-B: Amendmends  lo Ausichan
Acoouniing Flandsrds ansing fom AASH 12T
TAASE I, A458 104, AASE 7 A458 1711,
AA58 116 & AAS5H 149 and Inlepretatens | £
a0

AASE  Z0OF-T:  Andndouwis  fo Ausfrakan
Accaunierg Stasdards JASSE |, AMSE F, AAS3
4 A48 5 AAS8 1O7 & AASe 158)
Irerprefaten 4 Carsatimng whathsy an
Arrangentad comans & Laased fravesed)
Intem@rglahon L Infsem Fonaca! Gepotmy aad
Impaiman:

latempmgiahon 11; BASE 2 . Groog ansd Tragsury
Sirg Tramsacans

Intgpratplion 12 Sansca Soncesson
Ampnpementy

Inlerpratanion 129, Servce Covlcassion
AFERGHTIENTE (T35

28 Februgry 20407
1 .January 2007

1 January Z007
31 dMarsh 207

1 July 518

1 ¥ar:h 2037

28 Febraary 2007
! Jeneany 2003

1 Jriaarg 2019

1 July 20417

1.January 2006

T July 2007

1 Jaraary 2008
1 Newimnbar 305H
1 March 2007

1 Januany 20l

1 January S04
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PROSTITUTEMN LIGEMSIHG AUTHORITY
NOTES TG AMD FORAMNG PART OF THE FINAMCIAL STATEMENTS 200607

Ll is anl cipiad that the atwse Slancdards and Intereeesidiong aro sobor ngt apgheabla 1a
the PLA or adophon 2f v in fuiurg pepicels will bava na malgmal firgeecial irpac] an
thie PLA Yinicreciaal sltcmnnls.
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PAOSTITUTION LICENSING ALMTHOIALTY
MOTES TO AND FORKMING PART OF THE FINANCIAL STATEMENTS 200607

a7 2DDE
1 H
2. Uscr chorgos and foes
Faes for "cencas granbed TR a7 g7 BGD
Fees dor lmanra aggd-calions T4 207 51,738
Faas fof carbhicates granied 210 2.10r3
Feat for cerificate apphatbais S i 4757
W IR TRIE 1. 807 1,462
Total 502,743 380,733
3.  Grenta and Otnar Contributlons
Gaaverninie m ap-2rabing granl 574, {0 278 000
E74.000 IT6000
4. iher Revenun
(RET: 1,060 3,219
Sihy of equipneane “ 1.016
Dihar . o A
Trodal I'IE 45,863
5. {ialns
GCait on S8k of Proparty, Flant and Equbprrani
F ant and equ gmend - I 500
Toal u 1,504
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PROSTITLUTION UCENSING AUTHORITY
NOTES T AND FORMING PART OF THE FINANCIAL STATEHECNTS 200607

Employon Erpinses

Emplavea Banallts

Wages and masins S50 323 21830
Empioyer stpnannuition coninbybee 5 ad. 863 B1.1804
Long sandce laava kawy . 1M R
rher 3T 17107

Talal ﬁf-ﬂ GO0, ire

Emplayes Relaled Expenaes

Workers comprasalion prpmiam ¢ 1,454 1435
Talal Emplayss Eaparisns bansaa  eloai4

*Gnsls nl o wonnrs' compesElion inSurdnee arn e onngoquancg af ampkoying
omglawires, 2057 aro nol coureesd inernpkizeyg' Deial remg nestion pal:}l::l.gn_ Ty
ara not omployeo bengfds, oo otk ecmglayey meqtiz] gyponses Empioyor
sizrannmeion corlabicieang el the oy sarace asees ey arg ra-gnrd-ed a5
amzlaymy rerils.

The murrddd o ampldegss iading Bark ull-hie 2mAlhpadas and ga-ime
amployass maas. &d o0 a ull-ime squivalant bass is:

Murmigar of Employaes: & B

Supplias and Services

Conlraciors 28,10 Ay
Malarigls 01 i Ch 1E1
Traval 12478 7503
Rapg =% and marianaros 14T 17,109
Commuamcations 16,106 14 121
Depanrmant of Polce corpordls Samice Cnangas w2 A0 20 Do
Fublke whililias 19248 10,Z4E
Frateczional devaloprent B 257
Azsgls nol capilases = 15,088
s i AR5 aa, 186
Talal 170, BET 28884
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PFROSTITUTION LICEMSING AUTHORITY
MNOTES TCr AND FORMING PAAT OF THE EINANCIAL STATEMENTE JieMn07

T 2006
1 5
. Dwpraclatlen
Daprocitinn v incurmsd m rosgsec ol
Plaa% ar~d oquipmani 2074 29.4837
Toval 28T 28837
8. Other Expenzas
Ingyrango promiums - O IF 1558 1,544
Inzarance pramiums - Chher daan 1857
Adiars remunarglion - apternal awdd sandices 0,0 10,03
Charman ard Mamise " feps &3.008 44,592
Logges frone disposal ol progey. plant ard equiprant 1803 5,437
Cnher i | 3494
Tolal o8 51 E3. 450

Tolal exdarnal audd fees ralabag ko Iha 2005-07 hnancial year Bre estrated @ be
23,400 (200a6: 510,0000. There ara nd nom-dudit 2ervices included inths ama. .

10, Ca3h and Cash Equivalents

TIpres aecoant 1] HH)
Cnsh At Lank Eh"” i A1 G45

Tatal ﬂT BI1.Q4E

The tolal o cash B55855 récene 'as o cash al the end o tHe inancial year as declosed
-rIha Sash Flow Slatemanl

Cash diqensited i the Queendand Toeasoy Gash Manage@nl Incaentive Ragimrse from
1 Juby 2003 10 30 Seplember 3003 carmed inlerest at b cate ol 4.96%, [P0 <597,
"0 A.6R%: - 1 July 2005 b 30 Jure 2008

Cash daposited w2t the Sommaneaalin Bank al Ausiang Dom 1 gt 20HIG o
A0 June 2007 earned interesl al lha ata ot g v,

60 Prostitution Licensing Authority



PROSTITUTION LICEMEING ALUTHORITY
HNOTES TO AND FORMING PART OF THE FINAMCIAL STATEMEN TS 200607

T oLy
- ] %
11. RAemcalvables
LCurrant
G5T ~ecermablo rALL -] q 653
Interest regaivakla FoAG
Total 11448 12,1441
———— ———————
12. Othar Curreni Asasls
Prepaymeanis 1 g 1. 6Re
Total - 18 1605
13. Propery, Plant and Equlpment
P.ant and =quiprmenl
A1 cost 34815 ZER,EAS
Less Ascurnulated depeciabon (IARTTO (19,057
ot 1045 _ 109608

Banwd Haeonsellallon

Kecanohatan ol na sarmeng 2mounts of each c'ass of oepesy, glant and

equiprmen? at the baqinm 15 and end of 1Na SUrenl regoming panoed.

Lt ol

Empapersgy
2007
§

Carning anxxant ot 1 Juby 1adig B0E
ApgLsliang T AT
L sposals (23T
Cepracigtion [ZELThA)
Grrrying pregont at W Jyng 16 05

Tre PLA has pla =1 and equipmend wilh an arigingl cosl o 587, 327 and a vwnken
drawm witlsr pl 2erg stdl b g wsind inpeg provisien o sanices, ThiE BEEEl 15

LA B b repilaoesd o 2007 QA
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FROSTITUTION LICENSING AUTHORITY
MNOTES T3 ANMD FORMING PART OF THE FINANCTAL STATEMENTS 2006-07

HT 2D
L 5
14. Payebles
Currenl
Tiade credibers snd Aocruals 32,008 25.6¢1
ml - 1E7
Total HE 5, 0
1%, Apcrupd Employee Bénelliz
Currénl
Hesreghon "gave i, 55 A4, 1030
Long service leava Jevy payasa e 1B
Wages calsiandirng &0, 950 10,525
ke 1 4 OSF
Total 17 58,482
Measr-Clrfanl
Aacreation laayve 10 SET 20 BG
Tatal 'IEE i1.65
Tha desreiin? sty whid B caleulato e presea? valee ol non-c.seent annodl ledss
wre: B 441425 it Boddfdes 12008, 5.2412% ard 53571546,
1B, Othar Curfani Liablllias
Fegs recalved |n advansat
Fees & Iences |ecenved i aohvence e T 144,723
Feps lor corriheales resaiaed i adwance - 14 409
215,950 146,132
Unearwed granl revanue’ l% -
Tolal 145,102
"Faas tor hcercas and cedifcilas racarsd in agwarca are maonies hedd by Ing PLA
pending a decizzn whalhar r nol 1o 200w tHa appicat.on,
'Ummrrl-e:tl grant wsaerp i for o regeaech progriany thar wiss dua e commence
e QUHIG- QT bl vall e merminenzze 0 2T -0,
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PROSTITUTION LICENSING SUTHORITY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 2008-007

1.

18,

Aeconel hatlom of Oparating
SuspluaiDallsit) 1o Met Sagh Frovlded by

(Used in) Opemiing Aclivitics

Dparaing surplagchdic)

Laog rercindion

Loss on sala of proparty. ploc1 -2 oguipmant
Gain on sale ¢f proparty. plord and aquipmant
Property, frant and eguwpmen! wniken cf

Change n operahing assers ooc idm'mes.

[Incrednaldecreass - o GET pat 1as 2radils rece vable
[Incrednelisecredssa - alhar fecemablas

[InCredsa) secred e in Prefay mants
Irecredgedjdecreasa) n lees receved n advarsa
Irzriza s e Gel i sayaling

Increasaddecreasal in aacued employas beralils
INeredeedEecreg el in sheared Grar rEvenue

Mol cash provided by (used 1) gparating activiting

Laemmitmenis Tor Expandiluig
MHen-Cartellable Oparaling Laaza

Cormmilrmans under operaling leases 41 epc rg date
ara nclus we of ankoipated GST and are payable as
fallcmss:

Hol leter 1han e year

Larer (hbz One yiear s riol laler than five years

Larer the- live years

Tolal aommltsents

2007 2006
i 5
BT, 350 (265 44
i ira L 28837
1803 £.azT
- £ BN
' 57T
(2.503) (1 EEF;
315 1 B4E
(135} (125
mﬂ:‘ (10 772,
£.994 (16.957;
45,752 (29 GEt;
170,000 :
400,820 (284, G0}
—_— s —
154, 0555 158 A74
. 154 050
154050 F12.874
————— ———

Tha oparat ng ases expred dynng kg @o00a-20H05 Yinamciel year, 1re FLA has
exerzizgd Iha oplion (o contineg 1@ lanancy "or a lurther threa yaars.
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PROQETITUTIOIN LICEMNSING AUTHORITY
NOTES TO AND FORMMG PART OF THE FINANCIAL STATEMENTS 200607

18, Commilmenis for Expemediiore comit'd
Qparghng loasys are onlgred inlG a5 A means sf acmganny Access g ks
aconmmeiation. Lrsase: mpneis are gonarally Teed, but weth mflehan escakansn

clhausey on which mentingend nyvitals are deldsrmned.

tio ranewyal of pUrchast opl.ons ax sl in ralater: 2 ppeaaling Icisos ard no cparahing
laasa canlains resingliong mn oy ecing or sdhoer sasing acintiey

19. Contlngean:las
ta] Guaranieas and underdakings
rre PLA hed grovided no guaranbeas ar wrdaciakigs ab 31 June ZO07,

(e Litlgatian in prograss

Trarg arr No kNown Sanl.agant assols er pkihies o A s =hent aatunes ar
M June 20Q7T,

0. Eventt Oesuddng allar Balanss Date

Thara a'a e cwenty copurning o'l salance dawe that materially ol tho ineesial
sty ol 30 e 20407,

21, Fimanclal Inglruminis

The Asthardy has categonsed the firancml aesats and linanceal kb mes Feo an;

Financial Agkets Gty onrty
Cash
Aecaivablas Loans and racewables (a1 rominal waluag)

Financlal LiabliHias
Payat es Fancizl hataldy not &t far value throogh e
Profd ard Loss (at nomenal value)

Financial assats 390 -nanoal 1aEli &5 are gresanted separatey fram mch other,
oirgating has not been apphed.
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FROSTITUTION LICERKSIMG AUTHORITY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS Xe-0F

21, Flaancial lnatruments sant'd
Finrrsyrl Rise Muriggoriesil
Ting PLA'S astwit g5 pxposa il B2 a wanaty of hnancial nsks  irdaross rala risk, coodit sk

Bgrd quedily rise Tharg is 0o fxposurn 1o currency risk as tha PLA oper las nataaally
ard does nol Irada o lcmsngn currency.

F.aanc-al nsx managenant & -mp'emanled pursuant ko 1he FLAS policy, sfmick seaxs b0
rvnier 5e potenhal adverse aHects on the finaneial parformance o 1he FLA,

Tne PLA measures 15k exposdra using a vanaky of methods a5 1allows -

Hiak BEpOELTE MeasL Fensnt nrek e

IP1grgsE ralo ok bl e dlacauloy duraton
Ligu-ciny a15k Sensil ity analyss

Cradil Figk oing daalysis. adrungs 31 sk

CEaf FIope aesd Faw Yalad InlsrsEr Kars Aok

Tha PLA 15 pxposed noinlercsd rate rish Ehecogh oipasdals un b alcerost bezanng
ascount. Betnils are digshosmd e asonty nsk.

The vErnaD & rale edposes lne PLA bo c3sh Plow sk,
et Hask

Credil nek capssurz relers 10 e siluatan where (ke FPLA may ool inance” 255 85 a
rissull vl arcabier party 10 a inanoal spetre menl lahog 10 @ schanda shers obligano.

The PLA managaes cradit w5k trrough tha use o tho Grodil Management Sirabegy, This
strategy Aimes b rduce the eeposurg B credit el by ensuneg that tha PLS iryasis
=1 ggoyre assass ard mondarg all Liucds cwed onoa Bmoly basis, inguding tas ) basg
sulfiziant Liagds awailakle 1 meol oboqatinns o all limes. Expogase 1o cradil nsk s
mgniored on o rogulir b

The rmaximorm e2pacure 10 crsdit A<k ab B3lance date =1 ralahca to each 2lass ol
receqrsed Lind 1ol as5els 15 e gross carmung Amounl ol INGse assats =cluswe ol any
ErOasksTs 40f impd FRenl.

Mo signilcanl sradil nshs hawr been idantied. as esposure & spragd owers @ large
numbar & counlarpargs and cuskemars

Mo cx'latera: & he'c as seadnty relahing @ he inanocal asgels meld By Ihe FLA. MNe
credit enhastamants ralate B ke hnanca' ascels nakd By the FPLA,
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FROSTITUTICHN LICENSING ADTHOGRITY
NOTES TO AND FORMING PART OF THE FINANCIAL STATECMENTS XNG-07

21, FEingangclat Ingleyeranis anl'd
Tlar F-:_:-|-\"_‘-'.I'|"II'|Q [{:1eY] rEprES-EﬂtE the L&' masimism 2xpdaura 10 areddit nigk:

Mazimum Expoeure 1o Credit Rlak

00T 2005
Flewp nlal Adsely 5 5
Zash [T 031,944
Recenmblon 11. 448 12,182
Talal BOS. 5T S, ar

Fagl Gt ar Impared

B Fircueival Asse1s have had Iheir lerrms I'I'.'-I"-E-g-\"_“-'llﬂléd S0 85 0 Prewnanl LW Iy E‘.‘-ﬂlr'lg
pas e or inpa e,

Al raceivables are dua within 30 days

Financui o s5% pyisl ol Bue el arnpared ara digclosed in shie Gresdil, Liquicly &and
IMarest Figh a0 mt the erd ol S Ak,

fr g irdnd Finariydl A sms

Trg PLA does npl hava siny impaired financial angans.

Lutenidiy Fusi

Linguiedny nsh refers e Ina siluat on whare the PLA may encounler Jdheully i meshing
obligations assecdles witt hinanoal e haes.

Twa PL& 1 pcepaued 1a kpeadiy 2k Ibecoghoeg cachng o e naemal sagrsa ol hosinoss.
T FLA ains 10 reduze Ihe sepasure 10 g adisy fgh By ensurireg 1E PLA s Suflioan:
linds Availabli: 10 meel EI'I'I|'.'I|I:I:|I-£E Ik hinies, S-I.IFFHEI' lgEines Ay arkse Dhligﬂ.‘liuﬂ.“. Al all
s, This is achnzved by ea5unng 1hal appropnala levals of asn aro bl in oor Bank
ACERInT S oan O onAtch bl ewpectesd dueation of he weriags roployimez Lk ting,

suppher labinies anel lses reoe wved a0 Advancs far brathes licessceg oared mionggers’
carlificalies.
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PFROSTITUTION LECEMSING alTHORITY
MOTES TO AND FOMWING PART OF THE FINAMCTAL STATEMENTS 200617

21, Finareclal Trsirarments conl'd

The folkséng tADIE 5855 0w he iquidily risk ol Taancal nb2ties heid by tha PLA

o irges g | rmplgully gl Inenosl teb L s
Toikl Fatb et

ERR" TIx2pais 2ladypssm Ihodysars &b Sysars s vears (YO E ]
i i 1 i b ] [ 1 i
o Lk . - . el e
] il . - . . . Al
Fair ¥awa

Thiz fiur walue: &1 inadoal assees ara hablnes 3 determned as 1ollows:

= The Pan walue ot casn assals, recenvables and cayables gpprominate hoir Sarmang
amounls and e ol Asdssed eparalely.

- Tho lar walui ¢ prépaymels ie representisd by Ihe baok valum A% s pericd o
e Io conSurpieed s shart ard There are no cales invaleed in e caloulaige:,
Iharnles Iy arn nat igelased Seprralely.

The P dors rod hawr simy fimoegiaal asaets tat ane avnlablo Toe sale nor does o gliso?
any assels and liatuhliog
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PRAGSTITUTION LICEHSING ALTHORITY
NOTES TO AND CORMING PART OF THE FINAMCTAL STATEMENTS S80S

22 Ramuneratlon ol Baard Mambars
Hamunaratgr. racewed, o due and acevahle by Board Membors from tee PLES 0

The number of rasporcible parscns wiose ramuneraton fram 1ha PLA was witnua [he

200T 2006
Ml 4 |
5 - S510.000 qd d
30 00 - SO D00 i 1
Tha wlal remunarahicn 2ad 10 e3sh Beard Merrkar a1 1ha FLA G a5 follows:
u
tarus Boyca - Chairman 6B
KA L Pollard 1.l
M A Eereeson 1776
M= L Parmen Aks" -
M= Muorphy 1. T8
[ O Apwding .
Ms W Edmaondcde kL)
Ansistar: Commugsgnor G MeDionne:l (GPS) -
Mr Jd Calliran (Crmse ard besecndoc Somemssea | -
Taots! ramuneration 41,038
I

"Mz L Palmen AM reured PLA Memiber - August 200E)
" Mz W Edmond was agpointed Feoniary 2007
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CERTIFICATE 3)F THE PRQETITUTION LICENSING AUTHDRITY

The pErer3; punogsa hnancial rapord has Baen prapared pursgan] B0 sechon <8R |
ol she Frenscur Admimsionhon ass Aot Al 15377 (Ine Acl) and olhar prescabss
reguirermants  In actordance wih Sogion dGF(3) af 1he A0 wo caddy thil o1 G-
Opirn;

jgl the gmesonbad rezwramenls lar Ine estasshmant ang hEBEING al e
acgouUnts nave bean complisd wilh - all malanal respects: and

(b) the slatements have Daan drawn Jp b prasent 3 brwe and 1ar view. 1=
accordance wih gresoribed accowring standanos, of the lkansackcns of ta
Prositulion Legenging Authority dor tha Brarcial year erged 40 Jupa Z007
and o 1ha | nanca’ positon of the Prasiit,tion Lgenging ulhorby ak the end
o thal vaar

Ciwt |

NSNS RAM LIS BCYCE

B E el Ci-eelor Chairrh-

21 Seplember 2007 2! September 2007
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IKDEPENDENT ALDRITOR'S REPORT

Ta lima Board al 1he Prestiegtea Licgnsing Sulwiy

Matlert Ralaling 1o tha Elclronls Pregantalion of the Audiad Financkal Repord

The audd roport rehales 1o he frwndsd reporl &0 ProSilaisy Leengwy acthonly T e
faueeial year erded 30 Jane 2007 ncluded on Proshtuton Ligansing Aauihoniy sk sice.
Thre Prostitulon Licenzmrg Mulbgnly iz respgrsible for the inlegrty gf the Prosiioiion
Ligonsimg Autharity web sikee We hawve rod Boon engaged 1o repoit on the meegoty @l e
Frostilulion Licensirg Suthority walk sila Tioa gudit regert relars galy 1o the stalemants
ez ek, I does nod prowide an &hmon on any atkes nfgmmaion which may hawe been
hygeerhinked ofroia Lhese slatements IF users ol Ihe hranoal repct ase concermed waith ihe
inherienl rosks ansed Iromy elecbenic dala someneteahong Iney are adwsed kb reler o Ihe
hard copy o the asticd frdeeginl meEect, aviilable Raorm Prostiluben Leensing Sathanly, o
cordirmihe ~formaben meleded in e wed ed Sraocial repad presenled on this vieb sile

Trese maltess s reldla 5o ta geasenlaton of the audilad financal saport 0 othes
aleciror ¢ megda inclyding G0 Bom

Repor on the Financlal Repodt

| lave aadiced The accomganyng ine~ol” resort o Prosbioen Licensag Aokicaly whch
corgdises tha balance sheel as a1 30 Jone 20T, arsd e ndomke Shaeren], Sanemenl ol
charipes N eguby #d £ash ke slatamenl fiw tka yaar andes on fhal dale, 2 summare o
significanl accounireg galicess. othar exy anabery nolas andg oeet foalas geeen &y the Shawman
ard rhae Exacydee Chrector of Ihe Prostiulen LiIzensing Aatheoty 1o e wear ended S0 Jure
ST

Tho Aiskory's Bespomsbulde for Jhe Fanancgn Bapar

The Sulrcnty |15 responsible for the preearaban ang faor presantation of the foancal repor e
arcofdance Wil prescnbed  aceownhing  cequiremants denbhied o the  Fawmsdesd
Admimesirahion amd Auol Ac! 7975 and tha Sweanca Menagamem! Standand 1097, nelus.ay
compliance walh apphzable #Auslraban Accounhng Stacdards | weluding the Bugtee gin
Accounhng  Inlerprelatmis]. Fhus mesaodsibilly mclodes establshing  and mnnkg.ning
N EOAES S releyant i L preparahon aced i eesenlacan o the fineacoe: repad 1hal is
roe [rom mpderial misstaicmenl, whelkes duc be fraud or error; salacieg and applyng
approprade ascoant-ng polcies. and masing accounbng esbmales thal a%e reasond™ e in the
CIFcUrrElances,

AU s Sasnmpsifunly

Py regpcizalalny 18I0 sxpiess oo opcngn mn B Tioaneol nepon! based on the aadt. The
audil was ooeducled i ancontainoe wilh Acgitor Gonerel of Quaensiang daditng Slandands,
vhich incarporale the dsesfrian dppding Stendardz, Treoee Aggiing Standards reguee
comp ance wilh relevanl off:cal requiremenls rlating 10 awad eagagameants ard chal ke
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Bm aLad rynlvas pedormang procedarss B ootpin aodit evdente abaol e ameunte and
digckisuras o Ee g wogl repdord The procedunss Selecied depend i e aoditor’s
judaerrent, meiuding he assassmaent of risks of matea! misstaicmangin the inancal repor,
whietlver Joe 10 fracd or erred.  In mah, rQ ihase rsk anszassmenls. Ihe auditor cons-gars
inloerur cornbicd releyant et 2nk s preparahcn ard [ar presantaioe of tre hingroal report
in grgder 2o desig o Audit preced res Ihal are appreenate nihe crocumslances, but not for the
pLrposa of oagnesyre e apines an O ehechvernsss o Ne enidy's inkarmal oonio, colyer
lhan 0 expressing an opinion ¢n comp ang weh prescnbed réguirenesnts An aodil also
mnzludes eva'uanng lhe appropraleness of accouning policas and Lhe ressonatianass of
a::uxuurling gelimalos made by me Prashmeman Licensrg Aothonty, as well a5 evaloanng
Ihe owesall presantabon of the fingncial repenl incluging any mandalory ingnoal repor ng
&5 remenls as approvad 5y the Treasurer [or appl fahon = Qucensland
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Lubject 10 & "echon Dy any gerson aBout she way 1N which audit pesers are 10 e exermssy
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segnificant,
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